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NOW AVAILABLE 

All accountants will 

need the new CICA 
Study Group Report... 


reference material available that provides 
specific guidance to professionals engaged 
in the preparation and review of personal 
financial statements. 


The main objectives of this Study Group 
report are to focus on the needs of the prac- 
titioner undertaking engagements relating to 
personal financial statements, as well as the 
users and preparers of these statements in 
order to effectively communicate the vital 
information they contain. 


The many items covered in the Report 

include: 

¢ the purpose and use of personal financial 
statements; 
the basis of accounting that should be 
followed in their preparation; 
the extent of the applicability to such 
statements of “generally accepted 
accounting principles”; 
the method recommended by the Study 
Group (estimated current value) for valuing 
assets and liabilities for statement 
presentation; 
the components that should be included 
in the financial statements; 
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¢ the type of service engagements that practi- 
tioners may undertake (compilation, review, 
audit) and the conditions that should apply 
before accepting the engagement; 

« the procedures that should be followed by 
the practitioner at the beginning of and 
during the engagement; 

¢ the type of communication that should be 
used by the practitioner on completion of the 
engagement; 


Personal Financial Statements includes several 
useful appendices that contain engagement 
letters, client representation letter, listing of 
typical enquiries that may be used in a review 
engagement, an example set of “personal 
financial statements” and a listing of those 
CICA Handbook sections considered by the 
Study Group to apply in whole or in part to 
personal financial statements. 


Personal Financial Statements is an invaluable 
reference source that will provide the informa- 
tion and guidance you need in the preparation 
of meaningful personal financial statements. 
Order your copy today. 


Order copies from: CICA Order Department, 150 Bloor St. West, 
Toronto, Canada M5S 22 and include 10% shipping and handling. 
Orders under $25.00 total must be prepaid or charged to valid VISA 
or MasterCard account — supply name, number and expiry date 
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